
MAXIMIZE YOUR 
SUPPORT TO OUR
COMMUNITY
Through a Donation of 
LIFE INSURANCE to United Way

A gift of life insurance 
is truly a gift of insight 
and of foresight. 



Newcomers Resettlement Programs

Seniors Belonging ProgramsSchool Readiness Programs

Educational Assistance for At-Risk Youth

UNITED with our donors, business partners, 
workplace champions, labour leaders, 
community advocates and volunteers, 
we deliver hope and possibility, changing 
local lives every day.

Just a few of the services donors support through United Way

Your gift of life insurance can help us 
support a network of organizations that 
address our community’s most pressing 
social needs and their root causes.



ENSURE A BETTER FUTURE
To maximize the positive impact you can have for our 
community, think United Way Greater Victoria.  

To maximize the value of your donation, consider using life 
insurance. 

United Way is one of the largest funders of social 
services in the world. Locally, we’ve been helping the most 
vulnerable in our community for more than 80 years. Your 
gift enables us to support a network of organizations that 
address our community’s most pressing social needs and 
their root causes. 

One of the most affordable ways to make a significant, 
positive difference in our community is through a donation to 
United Way with life insurance. The different options you may 
consider are described in the following paragraphs and table. 
If requested, our legacy giving advisor would be pleased to 
discuss these options with you (at no obligation to you).   

A. NAME UNITED WAY IN AN 
EXISTING INSURANCE POLICY
Do you have an existing life insurance policy? Would the current 
beneficiaries need and value the proceeds? Would you like the 
community to benefit from your insight and foresight?

If you name United Way in an existing life insurance policy you 
can be assured this gift will have significant, positive impact on 
those in the community in greatest need. A gift of life insurance 
also bypasses estate administration delays and is not subject to 
probate fees.

If you transfer OWNERSHIP of an existing policy that has a cash 
value, you qualify for a tax credit for the cash surrender value at 
the date of transfer. Plus, any premiums you continue to pay also 
qualify for tax credits. Note: naming a charity as policy owner is 
not revocable.
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Alternatively, you can name or add United Way as a 
BENEFICIARY in your existing life insurance. Once the gift is 
realized, your estate qualifies for a tax credit for this gift for 
your final tax return. However, as named beneficiaries can be 
changed, premium payments are not tax deductible.  

B. ESTABLISH A NEW INSURANCE 
POLICY TO HELP YOUR COMMUNITY
By taking out a new insurance policy for United Way with modest 
monthly or annual premium payments, you can make an 
extraordinary, future gift to the community. Administrative delays 
and probate fees for estate settlement are also avoided with this 
type of donation. 

If you name United Way as the OWNER of the new policy, your 
premium payments qualify for a charitable tax receipt. 
Alternatively, you may name United Way as a BENEFICIARY of 
the policy, but premium payments are NOT tax deductible. 
However, the amount United Way receives does qualify as a tax 
credit on the final tax return for your estate. 
  

C. USE LIFE INSURANCE TO SUPPORT 
A BEQUEST IN YOUR WILL
United Way can be named as a beneficiary in your will under 
almost any circumstance. You also have the option of 
supporting such a gift by purchasing a life insurance policy and 
naming your estate as beneficiary. In your will you simply state 
that some (or all) of the proceeds of your life insurance should 
be gifted to United Way. As beneficiaries in your will can be 
changed, your life insurance premium payments are not eligible 
for tax credits. However, once the gift is realized, the charitable 
gift to United Way is tax deductible on the final tax return for your 
estate. Note, however, that bequests in a will are often subject to 
administrative and probate delays and fees.    
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WHAT WORKS BEST FOR YOU?
The chart below summarizes the conditions of each option 
described in the previous pages. We encourage you to discuss 
your intentions with your insurance advisor and with us, so your 
donation is utilized in the way that best meets your philanthropic 
goals and wishes.
  

Life 
Insurance 
Options

Premium 
Payments 

Tax 
Deductible

Tax Receipt 
For Cash 

Surrender 
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Tax 
Receipt 

For 
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Administration 

Delays and 
Probate Fees
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is 

Revocable

Make United 
Way owner 
of EXISTING 
policy

Make United 
Way 
beneficiary 
of EXISTING 
policy

Make United 
Way owner of 
NEW policy

Make United 
Way 
beneficiary of 
NEW policy

Make United 
Way 
beneficiary 
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supported by 
life insurance

44 8 4 8

8 8 4

4

4 4

8 8 4 8

8 8 4 4 4

8 8 4 8 4

If you are naming us in a life insurance policy, please use our legal 
name: “United Way of Greater Victoria” 201-633 Courtney Street, 
Victoria, BC, V8W 1B9 
Our Charitable Business Number is #119278224RR0001

OUR LEGAL NAME, ADDRESS AND 
CHARITABLE NUMBER
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United Way also funds programs for isolated seniors.4.



THANKING YOU AND 
RECOGNIZING YOUR GIFT
Please consider letting us know if you are naming United Way in 
your life insurance or your will. That way we can thank you, and 
recognize your forethought and generosity to the degree you 
wish. We consider those with future gifts such as life 
insurance and bequests, as members of our Legacy Circle. 
As a Legacy Circle member you can choose from a range of 
recognition opportunities (including anonymity if you prefer). 
  

“I have named United Way 
Greater Victoria in my life 
insurance and my will.  I love 
the ‘umbrella’ of support 
United Way provides through 
so many different social 
services in the region. I also 
know United Way will 
definitely be here helping 
where it’s needed most, 
long after I’m gone.”  
- Anna Echols
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Printing sponsored by

ADDITIONAL INFORMATION 
OR PRIVATE CONSULTATION
To learn more about these and other options for maximizing the 
impact of your support please contact:

Phone: (250) 385-6708
Email: donor.relations@uwgv.ca

Thank you.

Also see our companion brochure titled “Change Lives In 
Our Community Through Charitable Gift Planning”
(also available online at uwgv.ca).  

United Way Greater Victoria
201-633 Courtney Street
Victoria, BC  V8W 1B9 

Charitable Business Number #119278224RR0001 




